42608

Form 9 9 0 _T 'Exempt Organization Business Income Tax Refurn OME No. 1545-0687
{and proxy tax under section 6033(e)) 2007
For calendar year 2007 or other tax year beginning =~ , and [ Open toPublic Inspacian
Department of the Treasury K : . -~ Pen toEUDile, nspe »
Internal Revenue Service ~ (77) ending P See separate instructions. for:501{c){3)Organizatiohs"Orily
A E(—l Cag“&“e'éé’ %’I(-lgnaed Name of organization { |:| Check box if name changed and see instructions.} D Employer identification number
B Exempt under saction {Employees' trust, see instructions for Block D
s01( Cy_ 3y Print | LINDA PACE FQUNDATION on page 8)
408(e) 220(e) or Number, sireat, and room or suite no, If a P.0, box, ses page 9 of instructions. 04-3757853
. 40BA 530(z)] Type P.O. BOX 830607 E Unrelated business activity codes
528(a) City or town, state, and ZIP code {See instructions for Black E on page 9.)
C Book value of all assets SAN ANTONIO TX 78283 211110 211110
at end of year F__Group exemption number {See instructions for Block F on page 9.} >
63,534,477 G Check organization type  » |X| 501(c) corporation | | 501(c)trust | | 401(a)arust | | Other trust
H Deseribe the organization's primary unrefated business activity.

>

I During the tax year, was the corparation a subsidiary in an affiliated group or a parent-subsidiary controlled group? » |:| Yes No
If"Yes," enter the name and identifying number of the parent cerporation.
>
J Thebooksareincareof » RICK R. MOQRE, PRESIDENT Telephone number » 210-226-6663
_Partl. =~ Unrelated Trade or Business Income (A} Income {B) Expenses {C) Net _
1a Gross receipts or sales ' SR o !
b Less returns and allowances c Balance ..., . [ 1c
2 Costofgoods sold (Schedule A, line7) . . 2 !
3 Gross profit. Subtractfine 2 from fing ¢~ 3
4a  Capital gain netincome (attach Schedule D) 4a
b Netgain (loss} {Form 4797, Pait If, line 17) (attach Form4797) 4b
¢ Capital loss deduction fortrusts | 4c i
5 Income (ioss) from partnerships and S corporations (attach slatement) SEE . STMT . 1 5 -6 r 0574 -6 ’ 057
6  Rentincome (Schedule C) . ... ... . . .. 6
7 Unrelated debt-financed income (Schedule &) 7
8  Interest, annuities, royaliies, & rents from controlled organizations (Schedule F) 8
9 Investment income of a section 501(c)(7), (), or (17) organization (Schedule G) 9
10 Exploited exempt activity income (Schedulel) 10
1 Advertising income (Sehedule J) 1
12 Otherincome (See page 11 of the instructions; attach schedule) 12
13__ Total Combine lines 3throwgh 12 ... . . ... ... ... ... 13 -6,057 —6,057
. Partll Deductions Not Taken Elsewhere (See page 12 of the instructions for limitations on deductions.)
(Except for contributions, deductions must be directly connected with the unrelated business income.)
14 Compensation of officers, directors, and trustees (Schedule®) 14
15 Salariesandwages | 15
16 Repairsand maintenance .. 16
17 Bad debts ...................................................................................................... 17
18 Interest (attach schedule) 18
19 Taxes and licenses .............................................................................................. 19
20 Charitable contributions (See page 14 of the instructions for limitation rules.} . ... 20
21 Depreciation (attach Form4862) .. ... """ 21
22 Lessdepreciation claimed on Schedule Aand elsewhere onreturn 22a 22h 0
2 Deplelion 23
24 Contributions to deferred compensation plans 24
25 Employee benefitpragrams 25
26 Excess exempt expenses (Schedule t) 26
27 Excess readership costs (Schedule J) oo 27
28 Other deductions (atiach schedule) . . ... ... 28
29 Total deductions. Add lines 14 through 28 29
30 Unrelated business taxable income before net aperating loss deduction. Subtract line 20 from line 13 30 —6,057
31 Netoperating loss deduction (limited to the amountonline30) .. .. 3
32 Unrelated business taxable income before specific deduction. Subtract line 31 fromlne30 32 -6,057
33 Specific deduction (Generally $1,000, but see line 33 instructions for exceptions.) . 33 1,000
34  Unrelated business taxable income. Subtract line 33 from line 32. If line 33 is greater than line
32, enter the smallerof zeraorfine 82 ..., oo oin i 34 -6,057

DAA  For Privacy Act and Paperwork Reduction Act Notice, see instructions.

Form 990-T {2007}
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Form 990-T{2007) LINDA PACE FOUNDATION 04-3757853 Page 2
“Parfill;  Tax Computation
35  Organizations Taxable as Corporations. See instructions for tax computation on page 15.
Controlled group members (sections 1561 and 1563) check here I See instructions and;
a Enter your share of the $50,000, $25,000, and $9,925,000 taxable income brackets (in that order}:
™ s | @ s | @ s
b Enter organization's share of: (1) Additional 5% tax (not more than $11,750y $
(2) Additional 3% tax (not more than $100,000) ... $ -]
c Income tax on the amount on Iine 34 ....................................................................... ’ 3sc
36 Trusts Taxable at Trust Rates. See instructions for tax computation on page 16. Incame tax on
the amount on line 34 from: D Tax rate schedule or |:| Schedule D (Form1041} > [ 36
37 Proxy tax, See page 16 of the instructions ... > | 37
38 Alternative minimum tax ...................................................................................... 38
39 Total. Add lines 37 and 38 ta ling 35¢ or 36, whichever applies .. .. ... . .iiuie ittt et e e e 39
PartlV  Tax and Payments
40a Foreign tax credit (corparations attach Form 1118; trusts attach Form 1116} 40a
b Other credits (see page 17 of the instructionsy .. .~ 40b
¢ General business credit. Check here and indicate which forms are attached:
[1 Fomseoo [ Form(s)specity » ... a0c
Credit for prior year minimum tax (attach Form 880t or8827) 40d .
Total credits, Add lines 40a through 40d 4te
41 Subtractline 408 fram lNE 39 |, .. ... . . .ttt e Al
2 Qnerees [ pomasss || romeett | | romaesr [ ] romesss [ ] omer .. 12
43 TOta] tax. Add Iines 41 and 42 ................................................................................. 43 0
44a Payments: A 2006 overpayment creditedto2007 44a R
b 2007 estimated tax payments | L, 44b 20,000
¢ Taxdeposited with Form 8888 . . .. ... ........cecooooiiiiiiiiiini, ddc
d Foreign organizations: Tax paid or withheld at source (see instructionsy =~ 44d
e Backup withholding (see instructions) ... e
T Other credits and payments: D Form 2439
[ ] Form 4136 [ ] other Total - | 44f s
45 Total payments. Add lines 44athrough 44F 45 20,000
46  Estimated tax penally (see page 4 of the instruciions). Check if Form 2220 is attached > |:| 46
47  Tax due. [fline 45 is less than the total of lines 43 and 46, enter amountowed .. > | 47
48  Overpayment. If line 45 Is larger than the total of lines 43 and 46, enter amountoverpaid .. ... .............. > | 48 20,000
49 Enter ihe amount of line 48 you want: Credited to 2008 estimated tax_ Refunded » | 49 20,000
. PartV Statements Regarding Certain Activities and Other Information (see instructions on page 18)
1 Atany time during the 2007 calendar year, did the organization have an interest in or a signature or other authority Yes | No .
over a financial account (bank, securities, or other) in a foreign country? If YES, the organization may have io file j L
Form TD F 90-22.1. I YES, enter the name of the forelgn country here B ... X
2 During the tax year, did the organization receive a distrjbution fram, or was it the grantor of, or transferor to, a foreign trust? X
If YES, see page 5 of the instructions for other forms the crganization may have io file.
3 Enter the amount of tax-exempt interest received or accrued during the taxyear P $ -
Schedule A—Cost of Goods Sold. Enter method of inventory valuation »
1 Inventory at beginning of year 1 6 Inventory atend ofyear . 6
2 Purchases ... 2 7 Cost of goods sold. Subtract line 6 from ]
3 Costoflabor 3 line 5. Enter here and in Partl, line2 7
4a ’égggﬁgﬁ;gﬁ%&?"\ _______________ 4a 8 Do the rules of section 263A (with respect to Yes | No
B O OOt ) e eeerrreennn 4b property produced or acquired for resale) apply ;
=5 Tatal Add lines 1 throniah 4b B o the araanization?
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Form 990-T {2007)

LINDA PACE FOUNDATION 0

4-3757853

Page 3

Schedule C—Rent Income (From Real Property and Personal Property Leased With Real Property)

{see instructions on page 20}

1 Descriplion of property

@ N/A

2)

(=

4

2 Rent received or accrued

{a)} From personal property {if the percentage of rent
for perscnal property Is more than 10% but not
mare than 50%)

(b) From real and persanal property (if the

percentage of rent for personal property exceeds
50% or if the rent is based on profit or ingome)

3 Deductions directly connected with the income in
columns 2{a) and 2{b) {attach schedule)

]

2)

3

4

Total

Total

Total income. Add totals of columns 2(g) and 2(b). Enter

Total deductions. Enter
here and on page 1, Part |,

here and on page 1, Partl, line 6, column (A) .. .. ... .. ... .. ........... > line 6, column (B} ..
Schedule E—Unrelated Debt-Financed Income (see instructions on page 20}
3 Deductions directly connected with or allocable to
2 Gross income from or debt-financed property
1 Description of debt-financed property allocable to debt-financed
property {a) Straight line depreciation {b) Other deductions
(attach schedula) {attach schedule)
m_ N/A
(2
)]
(G3]
4 Amount of average 5 Average adjusted basis of & Col 4 8 Allocable deductions
. clumn c i
acquisition debt on or or allocable to divided b 7 Gross income reporiable (calumn 6 x fotal of columns
allocable to debt-financed debt-financed property ivided by
column 5 (column 2 x column &) a(a) and 3(b))
property {attach schedule) {attach schedule)
) %o
2 %
3) %l
] %
Enter here and on page 1, Enter here and on page 1,
Part |, line 7, column (A}, Part |, line 7, column (B}.
Totals »

Schedule F—Interest, Annuities, Royalties, and Rents From Controlled Organizations (see instructions on page 21)

1 Name of Contralled

2 Employer

Exempt Controlled Crganizations

3 Net unrelated income

4 Total of specified

5 Part of column 4 that is

6 Deductions directly

Organization Identification Number | {loss) (see instructions) payments made included in the controlling | connected with income
organization's gross inc. In column 5
(m  N/A
2
)]
(G

Nonexempt Controlled Organizations

7 Taxable Income

8 Net unrelated income
(loss) {see instructions}

9 Total of specified
payments made

10 Part of column 9 that is
included in the controlling

11 Deductions directly
connected with income in

organization's gross income column 10

)
2)
3)
“)

Add columns § and 10. Add columns & and 11.

Enter here and on page 1, Enter here and on page 1,

Part |, line 8, column (A), Part |, line 8, column {B).
Totals ... .............o.oieeeie it e >
DAA Form 990-T (z007)




42608
Form 990-T (2007)

LINDA PACE FQUNDATION

04-3757853

Page 4

Schedule G—investment Income of a Section 501(c)(7}, (9), or (17) Organization

{(see insfructions on page 22)

3 Deductions

5 Total deductions

1 Description of income 2 Amount of income directly connected 4 Set-asides and set-asides (col, 3
{attach schedule) (attach schedule) plus col.4}

m N/A

(2

(3

(&)
Enter here and on page 1, Enter here and on page 1,
Part!, line 8, calumn (A). Part [, line 9, column (B).

L) ¢ | >

Schedule I—Exploited Exempt Activity Income, Other Than Advertising Income
{see instructions on page 22}

4 Net income
2 Gross 3 Expensss (loss) from 5 Gross income 7 Excess exempt
unrelated directly unre:?tefl frade from activity that 6 Expenses expenses
1 Description of exploited aciivity business income connected with or usmes.s is not unrelated attributable to (column & minus
from trade or production of (column 23'":?“5 business income column 5 column 5, but not
husiness unrelated co[umn ) ta more than
business income gain, compute column 4),
cols. 5 through 7.
a N/A
)
&)
)
Enter hers and an Enter here and an Enter here and
page 1, Part |, page 1, Part |, on page 1,
line 10, col. (A). line 10, col. (B). Part 1l, line 26.
Totals .. ................... »
Schedule J—Advertising Income (see instructions on page 22)
. Partl Income From Periodicals Reported on a Consolidated Basis
4 Advertising T Excess
2 Gross gain or (loss) (col. readership costs
1 Name of periodical advertising 3 Direct 2 minus col. 3). If 5 Circulation 6 Readership (column & minus
Income advertising cosis a gain, compute income costs column 5, but not
cals. & through 7, more than
column 4).
@ N/A
()
3)

4]

Totals {carry to Part Il line(3)) .. b

. Partll

-line basis.)

Income From Periodicals Reported on a Separate Basis (For each periodical listed in Part Il fill in
columns 2 through 7 on a line-b

1y N/A

2)

3

@

{5) Totals from Fart |

Totals, Part !l {lines 1-5) ... . »

Enter here and on
page 1, Part I,
ling 11, col. (A).

Enter here and on
page 1, Part ],
line 11, cal. (B).

Enter here and
on page 1,
Part Il, line 27.

Schedule K—Compensation of Officers, Directors, and Trustees (se

e instructions on page 23)

tNeme me asvinato | *Compeneaen siabie o
business
N/A %
%
%
%
Total. Enter here and on page 1, Part I, e 14 . oo i iiiii:ii.iiiiie. >

DAA

Form 980-T (2007)




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements

FYE: 12/31/2007

Statement 1 - Form 990-T, Part |, Line 5 - Income (Loss) from Partnerships or S-Corps

Gross Direct Net
Name of Partnership or S-Corp Income Deductions (Part. only) Income
NU STAR GP HOLDINGS 3 ~-522 5 , - -522
BUCKEYE GP HCLDINGS -328 -329
BUCKEYE PARTENRS LP UNITS -246 -246
CALUMET SPECIALTY PRODUCT PTR -296 -296
CROSSTEX ENERGY LP -465 -465
ENERGY TRANSFER PARTNERS -56 -56
ENTERPRISE GP HOLDINGS -843 -843
ENTERPRISE PRODUCTS PARTNERS -950 -950
HOLLY ENERGY PARTNERS -62 -62
MAGELLAN MIDSTREAM PARTNERS -66 -66
NUSTAR ENERGY LP -690 -690
ONEQK PARTNRS LP -B835 -835
PLAINS ALL AMERICAN PIPE LINE -135 -135
TC PIEPLINES ' -306 -306
ICAHAN ENTERPRISES LP -295 -295
FORTRESS INVESTMENT GROUP 39 39

TOTAL g -6,057 $ 0 S -6,037
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rom 990-PF

Return of Private Foundation OMB No. 1545-0052
or Section 4947(a)(1) Nonexempt Charitable Trust

Treated as a Private Foundation 20 07

Department of the Treasury

Iniernal Revenue Service

Note: The foundaiion may be able io use a copy of this return to satisfy staie reporting requirements.

For calendar year 2007, or tax year beginning , and endin
G Check all that apply: |_| Initial return |_| Final return ﬁ7Mended return |§| Address change |_| Name change
Use the [RS | Name of foundation A Employer identfification number
label. 04-3757853
Otherwise, | LINDA PACE FOUNDATTION B Telephone number {see page 10 of the instrucilons)
print Number and street (or P.O. box number if mail is not delivered to street address) Room/suite 210-226-6 063
or type. P.0. BOX B30607

See Specific City or town, state, and ZIP code

C  If examption application is pending, check here >
D 1. Forelgn organizations, check here >

Instructions. | SAN ANTONIO TX 78283 2. Forelign organizations meeting the.
H -Check type of organization: |§| Section 501(¢)3) exempt private foundation 85% test, check here and atiach computation |:|
|—| Section 4947(a)(1) nonexempt charitable trust Other taxable private foundation E If private foundation status was terminated
I Fair market value of all assets at end J Accounting method: Cash D Accrual under section S07(b)(1XA). check here > D
of year (from Part }§, col. {c), D Other (specify) ... . . . F  If the foundatian is in a 60-month termination
line 16) W § 62,263, 412] (Partl, column (d) must be on cash basis.) under seclion 507(b}(1)(B). check here . > |:|
~ Partl  Analysis of Revenue and Expenses (The {a) Revenuz and . _ {d) Disbursements
{otal of amounts in columns (b), {c), and (d) may not necessarily expggz‘;: per (b) Nﬁ;‘ggrisetmem fe) A.Idrfc"'sﬁﬁg net fmﬂigfge
equal the amounts in column {a) {see pg. 11 of tha instructions).) (cashbasisonly)
1 Contributions, gifts, grants, etc., received (attach schedule} 5 9 4 1 8 8 8 L RNRONERNLN
2 Check [ if the foundation is not required to attach Sch. B | IR N
3 Interest on savings and temporary cash investments 2 3 4 4 9 12,463 23,449}
4  Dividends and interest from securiies 331,428 331,428 331,428
5a Gross rents .......................................
o b Net rental income or (loss) I
E 6a Netgainor (loss) from sale of assets netonfine 0 2 , 545 r 962
@ ! b Grosssalespriceforallassetsonlinesa 23251908 |70 v ;
& 7  Capital gain netincome {from Part IV, line 2)
8  Netshorttermcapitalgain . . ...
9 lncome mOdiﬁcations ..............................
10a Gross sales less returns and allowances
b Less:Costofgoodssold =~ ;
¢ Gross profit or {loss) {attach schedule} : v ‘ Je -
11 Other income (attach schedute)  STMT 1 390,800 390,8000 ...t
12 Total. Addlines 1through 11 .. ... oo iine.. 62,710,520 2,889,853 745,677
o |13 Compensation of officers, directors, trustees, etc.
a 14  Other employee salariesandwages =~
S 15  Pension plans, employee benefits
& |16a Legal fees (attach schedule) ~SEE STMT 2 2,874 206 2,668
% b Accounting fees (attach schedule) | STMT 3 835 83 752
2 | ¢ Oher professional fees (attach schedule) | STMT 4 97,372 14,800 82,572
Elor meess U
g 18 Taxes (attach schedule) (ses page 14 of the instructions) _ STMT . 5 11 ’ 946 2 ’ 738 _ 9 I 20 8.
‘E |19 Depreciation (attach schedule) and depletion  STMT 6 60,228 i e L]
T |20 Ocoupancy e
§ 21 Travel, conferences, and meetings 24,053 24,053
g 22 Prinfing and publications L.
o |23 Omerexpenses (attscn)  STMT 7 149,341 9,426 139,215
:E 24  Total operating and administrative expenses.
o Add lines 13through23 346,649 27,253 259,168
8“ 25 Conftributions, gifts, grants paid 1,034,450 R e e D e il 1,034, 450
26 Total expenses and disbursements. Add lines 24 and 25 .. 1,381,099 27,253 o] 1,293,618
27  Subiract line 26 from line 12; LLETE T o
a Excess of revenue over expenses and dishursements | 61, 329,42
b Netinvestment income (if negative, enter-0-) : 2,862, 600} ==
¢ Adjusted net ineome (if negative, enter -0-) T 745,677

For Privacy Act and Paperwork Reduction Act Notice, see page 30 of the instructions.

DAA

Form 990-PF (2007}
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L.INDA PACE FOUNDATION

04-3757853

Page 2

Form 990-PF (2007}

< i ot Beginning of year End of year
Partll  Balance Sheets 3o S D o) |t sasvaoe | () Bootvae | (o vt
1  Cash—non-interestbearing 2,307 301,987 301,987
2 Savings and temporary cash invesiments .
3 Accounts receivable p i
Less: allowance for doubtful accounts W i
4  Pledges receivable & © T
Less: allowance for doubtful accounts
5 Grants reCEivable ........................................................
6 Receivables due from officers, directors, trustees, and other
disqualified persons (attach schedule) (see page 16 of the
INSUUGHONS) |
7 Othernoles and loans receiveble (att. schedule) ™ RN DERSC AL —_
Less: allowance for doubtfut accounts » ...
#| 8 lnventorissforsaleoruse e
% 9  Prepald expenses and deferred charges . 63,500 63,500
<[ 10a Investinenis—U).S, and state government chiigations (attach schedule)
b Investments—corporate stock (attach schedule) | SEE_STMT 8 AQ0,781,743] 39,510,678
¢ Investments—corporate bonds {attach schedule} L
11 Investmenis—land, buidings, and equipment: basis W . R T e
Less: avoumuated depreciaton abtachschy W
12 Invesiments—merigage loans ...
13 Investments—other (attach schedule) SEE STATEMENT 9 . _ 1 19, 885,975 19 ' 885,97 5|
14 Land, budings, andequpment basis B 2,625,090 [ __ 7 Lo e
Less: accumulated depreciation {aktach sch) > STMT "10 124,328 2,200,805) 2,500,762 2,500,762
15  Other assets (describe » SEE STATEMENT 11 ) 510 510 510
16  Total assets (to be completed by all filers—see the
instructions. Also, seepage 1, item D) . ..., . ... . ... ...l 2,203,622 63,534,4 77 62,263,412
17  Accounts payable and accrued expenses L. T
| 18 Grantspayable
i 19 Deferredrevenue ...
% 20  Lloans from officers, directors, trustees, and other disqualified persons
S| 21 Morlgages and other notes payable (aftach schedule)
| 22 Other labllties (describe B ... )
23 Total liabilities (add lines 17 through 22) .. .. ..o oiveeiieniieireeeeene.. 0 of ..
Foundatlons that follow SFAS 117, check here
3 and complete lines 24 through 26 and lines 30 and 31. g
S 24 Umestfcted ... 2,203,622| 63,534,477
‘—; 25 Temporarily restricted s :
@ 26  Permanently restricted ...
-g Foundations that do not follow SFAS 117, check here P |:|
u=_’ and complete lines 27 through 31.
o| 27 Capital stock, trust principal, or currentfunds L
| 28  Paid-in or capital surplus, or land, bldg., and equipment fund
$ 29  Retained eamings, accumulated income, endowment, or other funds ...........
2 30 Total net assets or fund balances (see page 17 of the :
B mstuctons) e 2,203,622 63,534,477
Z| 31 Total liabilities and net assets/fund balances {see page 17 -
oitheinstructions) oo 2,203,622) 63,534,477
= Partidll.__ Analysis of Changes in Net Assets or Fund Balances -

1 Tolal net assets or fund balances ai heginning of year—Part Il, column (z), line 30 (must agres with
end-of-year figure reported on prior years relUm} | e 1 2,203,622
2 Emeramountfiom Part, Ine27a T 2 | 61,329,421
3 Other increases not included in line 2 (temize) »  SEE STATEMENT 12 . . ... ... 3 1,435
& Addlinest,2.andd + | 63,534,482
5 Decreases notincluded In fne 2 (temize) B SF. STATEMENT 1377 " 5 5
6 Total net assets or fund balances at end of year {line 4 minus line §}—Part 1], column (b}, line 30 . .. ... .o veeeeeeeeeee. .. 6 63,534,477
Farm 990-PF (2007)

DAA
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Form 990-PF {2007} L.INDA PACE FOUNDATION 04-3757853

Page 3

PartdV.  Capital Gains and Losses for Tax on Investment income

(b) How acquired
P—Purchase
D—Donation

{a) LUist and describe the kind(s) of property sold (e.g., real estate,
2-giory brick warehouss; or commeon stock, 200 shs. MLC Co.)

{c} Date acquired
{mo., day, yr.}

(d) Date sold
{mo., day, yr.)

1a__PUBLICLY TRADED SECURITIES

b PUBLICLY TRADED SECURITIES
¢ GOLDMAN SACHS-FQUNDATIQON ACCT
¢ GOLDMAN SACHS-HORIZON
e GOLDMAN SACHS-ALETHIA
{f} Depreclation allowed {g} Cost or other basis {h) Gain or (loss)
{e) Gross sales price (or allowable) plus expense of sale (e} plus {f} minus (g)
a 11,361,743 11,469,717 -107,974
b 11,861,396 9,236,229 2,625,167
c 28,7702 28,702
d 35 35
e 32 32
Complete only for assets shawing gain in column (h) and owned by the foundation on 12/31/69 M Gains (Col.'(h) gain minus
() Adjusted basis {k} Excessafcal () col. (K), but not less than -0-} or
(i) F.M.V. asof 12/31/69 as of 12/31/889 aver col. (j), if any Losses {from col. (h))
a -107,974
b 2,625,167
c 28,702
d 35
e 32
2 Capiial gain net income or {net capital loss) { If gain, also enter in Part, line 7 }
If (loss), enter -0- in Part |, line 7 2 2,545,962

3 Nel short-term capital gain or {loss) as defined In sections 1222(5) and (6):
If gain, also enter in Part I, line 8, column (c) (see pages 13 and 17 of the instructions). }
If (loss), enter -0- in Pari |, line 8

3

Qualification Under Section 4940{e} for Reduced Tax on Net Investment Income

(For optional use by domesiic private foundations subject to the section 4940(a) tax on net investment income.}
If section 4940(d)(2) applies, leave this part blank.

Was the foundation liable for the seciion 4942 tax on the disiributable amount of any year in the base period?
1f"Yes," the foundation does not qualify under section 4940(e). Do not complete this part.

D Yes No

1 Enter the appropriate amount in each column for each year; see page 18 of the instructions before making any entries.

a b d
Base period years Adjusted qualifgt(ireg distributions Net value of nonéﬁLritableruse assels Distribu(tio)n ratio
Calendar year (or tax year baginning in} {col. (k) divided by col. (&)}
2006 2,522,065 14,161 178.099357
. 2005 1,260,591 15,058 83.715699
2004 56,689 8,081 7.015097
2003 211,615
2002
2 Totaloffine f,column (@) e 2 268.830153
3 Average disiribution ratio for the 5-year base period—divide the tofal on line 2 by 5, or by the
number of years the foundation has been in existence ifless than 5years 3 67.207538
4 Enter the net value of noncharitable-use assets for 2007 from Part X, line5 4 41,870,154
§ Multiply line 4 by ine 3 e 5 28,207,107
& Enter 1% of net investment income (1% of Part ,ine 27B) | ........................................ 6 28,626
7 Addl]nessande ............................................................................................ 7 28’235’733
8 Enter qualifying distributions from Part XIl, fine 4 | 8 1,293,618

Ifline 8 is equal to or greater than line 7, check the box in Part VI, line 1b, and complete that part using a 1% tax rate. See

the Pari V| instructions on page 18.

DAA

Form 990-PF (2007)
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Form 88¢-PF (2007) LINDA PACE FOUNDATION 04-3757853 Page 4

Part NI Excise Tax Based on Invesiment Income (Section 4940(a), 4840(h), 4940(e), or 4948—see page 18 of the Instructlons)
1a Exempt operating foundaiions described in section 4940(d)(2), check here > |:| and enter "N/A" on line 1.

Date of ruling letter: {attach copy of ruling letter if necessary—see insfructions)
b Domestic foundations that meet the section 4840{e} requirements in Part V, check
here » [] andenter 1% ofPart L, Ine 27 .
¢ Al other domestic foundations enter 2% of line 27b. Exempt foreign organizations enter 4%
of Part ], line 12, col. (b)
2  Tax under section 511 (domestic section 4947(a){1} trusts and taxable foundations only. Others enter-0-} | 2 0
3 Addinestand, 3 57,252
4 Subtitle A (income) tax {domestic section 4947(a)(1) trusts and taxable foundations only. Others enter -C-) 4
5 Tax based on investment income. Subtract line 4 from line 3, If zero or less, enter -0- 5
6  Credits/Payments: N

a 2007 estimated tax payments and 2006 overpayment credited to 2007

b Exempt foreign organizations—tax withheld at source L.

¢ Tax paid with application for extension of ime to file (Form 8868) = . . . . . .. ..

d Backup withholding erroneously withheld e
7 Total credits and payments. Add lines Ba through B8d .. 7 43,500
8  Enter any penalty for underpayment of estimated tax. Check here if Form 2220 is attached 8
9  Tax due, [fthe total of lines 5 and Bis more than line 7, enter amountowed > 9 13,752

10  Overpayment. If line 7 is more than the total of lines 5 and 8, enter the amount overpaid 110
11 Enter the amount of line 10 to be: Credited to 2008 estimated tax P Refunded P | 11
L PartVIl-A___ Statements Regarding Activities
1a During the tax year, did the foundation attempt to influence any national, state, or local legislation or did it - -]1Yes | No
participate or intervene in any political cCampaign? e s 1a X
b Did it spend more than $100 during the year (either directly or indirectly) for pelitical purposes (see page 19
ofthe instructions for Gefinlion)? | | X
If the answer is "Yes" to 1a or 1b, attach a detailed description of the activities and copies of any materials | B B
published or distributed by the foundation in connection with the activities. .
¢ Did the foundation file Form 1120-POL for this year? e s
d Enter the amount {if any} of tax on political expenditures {section 4955) imposed during the year:
(1) Onthe foundation. P § (2) Onfoundation managers. » §
e Enter the reimbursement (if any) paid by the foundation during the year for political expenditure tax imposed on
foundation managers. > $
2  Has the foundation engaged in any activities that have not previously been reported to the IRS? L.
If "Yes," attach a detailed description of the activities.
3 Has the foundation made any changes, not previously reporied to the IRS, in its governing instrument, articles of
incorporation, or bylaws, or other similar instruments? If "Yes," attach a conformed copy of the changes . .. ... ... . ...
4a Did the foundation have unrelated business gross income of $1,000 or more during the year?
b If"Yes," has it filed a tax refurn on Form 880-T for hiS Year? | | ..., ........coiieeveiiinienieinneeeiineeen DA
5 Was there a liquidation, {ermination, dissolution, or subsiantial confraction during the year?
If "Yes," attach the statement required by General Instruction T.
6  Are the requirements of section 508(e) (relating fo sections 4941 through 4945) satisfied either:
« By {anguage in the governing instrument, or
# By state legislation that effectively amends the governing instrument so that no mandatory directions that
conflict with the state law remain in the gaverning instrument?
7  Did the foundation have at least $5,000 in assels at any time during the year? If "Yes," complete Part I, col. (c), and Part XV
8a Enter the states to which the foundation reporis or with which it is registered {(see page 19 of the
instructions) B TEXBS. o e
b If the answer is "Yes" to line 7, has the foundation furnished a copy of Form 850-PF to the Attorney General
(or designate) of each state as required by General Instruction G? If "No" attach explanation ...
8 |s the foundation claiming status as a private operating foundation within the meaning of section 4942(j)(3)
or 4942(j)(5) for calendar year 2007 or the taxable year beginning in 2007 {see instructions for Part XIV on
page 27)7 [ "Yes," complete Part X1V e 9| X
10  Did any persons become substantial contributors during the tax year? If "Yes," attach a scheduls listing their
 namesand ad0rBSSES e STMT . 14 0] X
11/15 INT 386 FTP 412 TOT 14, 550 Fam 990-PF (2007)

DAA
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Form 990-PF (2007) LINDA PACE FOUNDATION 04-3757853 Page 5
“ParkV Statements Regarding Activities (continued} '
11a  Atany time during the year, did the foundation, directly or indirectly, own a controlled entity within the
meaning of section 512(h)(13)? i "Yes," atiach schedule. (see page 20 of the instrulions) 11a X
b If"Yes," did the foundation have a binding written contract in effect on August 17, 2006, covering the interest,
rents, royalties, and annuities described in the attachment for line 4122 N/A |11
12  Did the foundation acquire & direct or Indirect interest in any applicable insurance contract? ... ..., 12 X
13 Did the foundation comply with the public inspection requirements for its annual returns and exemption application? . .. 13 | X
Websiteaddress B I/ e
14 Thebooksareincareof » RICK R. MOORE, PRESIDENT ... . . . Telephone no. B 210-22676603. ..
112 W. RISCEE
Locatedat B SAN ANTONTO, TX . .. ... Zipsa B 18204
15  Section 4847(a}{1) nonexempt charitable trusts filing Form 990-PF in lieu of Form 1041— Check here ... ... ... ... oo nnn > D
and enter the amount of tax-exempi interest received or accrued duringthevear . ...............o0coceeceeezeeos » 15

‘Part'VIl:B - Statements Regarding Activities for Which Form 4720 May Be Required

1a

3a

4a

File Form 4720 if any item is checked in the "Yes" column, unless an exception applies.
During the year did the foundation {either directly or indirectly):

(1} Engage in the sale or exchange, or leasing of property with a disqualified person? .| D Yes No
(2) Borrow money from, lend money to, or otherwise extend credit to (or accept it from} a

disqualified PETSON? e [ | ves No
{3) Fumnish goods, services, or facilities to (or accept them from) a disqualified person? .. . ... Yes No
{4} Pay compensation o, or pay or reimburse the expenses of, a disqualified person? Yes l No

(5) Transfer any income or assets to a disqualified person (or make any of either available for
the benefit or use of a disqualified person)?
(6) Agree to pay money or property to a government official? (Exception. Check "Na" if
the foundation agreed to make a grant to or ta employ the official for a period afier
termination of government service, if terminating within 90 days.) D Yes
If any answer is "Yes" to 1a(1)-(6), did any of the acts fail to qualify under the exceptions described in Regulations
section 53.4941(d)-3 or in a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizaiions relying on a current notice regarding disaster assistance checkhere . .. ... ... . ... ...,
Did the foundation engage in a prior year in any of the acts described in 1a, other than excepted acts, that
were not corrected before the first day of the tax year beginning in 20077
Taxes on failure to distribute income {section 4842} (does not apply for years the foundation was a private
operaiing foundation defined in section 4942(j)(3) or 4542(j)(5)):
At the end of tax year 2007, did the foundation have any undistributed income (lines 6d and
6e, Part XIIl) for tax year(s) beginning befare 20077

ftYes listthe years B 20,20, 20,20

Are there any years listed in 2a for which the foundation is not applying the provisions of section 4942(a)(2)
{relating to incorrect valuation of assets) to the year's undistributed income? {If applying section 4942(a}(2)
to all years listed, answer "No" and attach statement—see page 22 of the instructions.) . . ... ... DA
If the provisions of section 4942(a){2} are being applied to any of the years listed in 2a, list the years here.
>0 .20 .20 ,20

Did the foundaiion hold more than a 2% direct or indirect interest in any business

enterprise atany time during the year? | -
If"Yes," did it have excess business holdings in 2007 as a result of (1) any purchase by the foundation or
disqualified persons after May 26, 1969; (2} the Japse of the 5-year period {or longer period approved by the
Commissioner under section 4843(c){7)) to dispose of holdings acquired by gift or bequest; or (3) the lapse

of the 10-, 15-, or 20-year first phase holding period? (Use Schedule C, Form 4720, to determine if the

foundation had excess business holdings in 2007.)

No

]
=
2]

[X]

=]

No

Did the foundation make any investment in a prior year (but after December 31, 1969} that could jecpardize its charitable
purpose that had not been removed from jeopardy before the first day of the tax year beginningin 20077 . ... ... ... ... ..ocvenn . ..

Yes No

4b

DAA

Form 990-PF 2007
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Form 990-_PF 007) LINDA PACE FOUNDATION 04-3757853 Page 6
- Pant : Statements Regarding Activities for Which Form 4720 May Be Required (continued)

5a Durmg the year did the foundation pay or incur any amount 1o:

{1) Carry on propaganda, or otherwise altempt to influence legislation (section 4945(e)y? . . .. ...... |:| Yes No
(2) Influence the outcome of any specific public election (see section 4955); or to carry on,

directly or indirectly, any voter reglstration drive? | ...
{3) Provide a grant fo an individual for trave!, study, or other similar purposes? . L.
(4) Provide a grant io an crganization other than a charitable, etc., organization described in

section 509(a)(1), {2), or (3), or section 4940(d){2)? (see page 22 of the instructions) . . . .. Yes D No
(5) Provide for any purpose other than religious, charitable, scientific, literary, or

educational purposes, or for the prevention of cruelty fo children or animals? .. ... ...,

b Ifany answer is "Yes" to Sa{1)-(5), did any of the fransacticns fail to qualify under the exceptions desctibed in
Reguiations section 53.4945 or In a current notice regarding disaster assistance (see page 22 of the instructions)?
Organizations relying on a current notice regarding disaster assistance check here . .. ... ...

¢ Ifthe answer is "Yes" to question 5a{4}), does the foundation claim exemption from the tax
because it maintained expenditure responsibility for the grant? . Yes |:| No
Ii"Yes," attach the statement required by Regulations section 53.4945-5(d).

6a Did the foundation, during ihe year, recelve any funds, directly or indirectly, to pay premiums

If you answered "Yes" to Bb, also file Form 8870.
7a Atany time during the tax year, was the foundation a party to a prohibited tax shelter transaction? D Yes No
b I yes, did the foundation receive any proceeds or have any net income attributable to the transachion? . ... ...t N-/ A |7
| P4t VIl Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Empioyees,
and Contractors
1 Llist all officers, directors, trustees, foundation managers and their compensation (see page 23 of the instructions).

b) Titl d average | (€} Compensation (d) Contributions to [ 00 pyrones
{a) Name and address ( )haufs Sé‘r weak * | (f not paid, enter p‘?;f.?mg %%%edléegfergtd a‘l:zx:un other
devoled to position -0-) mpensa( icn allowances
SEE STATEMENT 15 it
2 Compensation of five highest-paid employees (other than those Included on line 1—see page 23 of the instructlons).
If none, enter "NONE."
b) Title, and average (d) Contributions to | 1oy pynense
{(a) Name and address of each employee paid more than $50,000 ¢ )hours per week e {c} Compensation emplayee benefit éczzauntl? other
devoted to position plans and deferred | ™5, ances
compensation
L e e e e
Total number of other employees paid over $80.000 ... ... ... .0oooee e e > |
Form 990-PF (2007)

DAA
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Form 990-PF (2007) LINDA PACE FOUNDATION 04-3757853 Page 7
“PaaWVill.  Information About Officers, Directors, Trustees, Foundation Managers, Highly Paid Employees,

and Contractors (continued)

3  Five highest-paid independent contractors for professional services (see page 23 of the instructions). If none, enter

"NONE."
{a) Name and address of each person pald more than $50,000 {b} Type of service {c) Compensation

HONDO PARTNERS INC ... SAN ANTONIO . ... .

PO BOX B30607 TX 78283 MANAGEMENT SVCS 75,000
Total number of cthers receiving over $50,000 for professionalservices .. ... ........ ... voovneaoesee e neeee o veeeeziezzezane:: » | 0
~Part IX-A Summary of Direct Charitable Activities

List the foundation's four largest direct charitable activities during the tax year. Include relevant statistical information such as the number

of erganizations and other beneficiaries served, conferences convened, research papers produced, etc. Expenses

1. SEE STATEMENT L6

....................................................................................................... 1,2 97.818

2 .........................................................................................................................

3 ..........................................................................................................................

4 ..........................................................................................................................

Part:X-B .~ Summary of Program-Related Investments (see page 24 of the instructions)

Describe the two largest program-related invesiments made by the foundation during the tax year on lines 1 and 2. Amocunt

LN

2 ...................................................................................................................

All other program-related investments. See page 24 of the instructions.

3 ....................................................................................................................

Total. Addiines Tthrough 3 o 0 e 4
Form 990-PF (2007}

DAA
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LINDA PACE FOUNDATTION

DAA

Form 990-PF (2007) 04-3757853 Page 8
7 " Minimum Investment Return (All domestic foundations must complete this part. Foreign foundations,
see page 24 of the instructions.)
1 Fair market value of assets not used {or held for use) directly in carrying out charitable, etc., -
purposes: s
2 Average monthly fair marketvaluo of securies ... ta| 30,392,267
b Average of monthly Cash DAIANCES || .. ... ... ..iiieeiieiiieii e 1b 22,114
¢ Fair market value of all other assets (see page 25 of the insfructions} . . . ... ic 12,194,912
d Total(addlines 18,5, 804 S} 1| 42,600,293
e Reduction claimed for blockage or other factors reported on lines 1a and o
¢ (attach detailed explanation) ... | te | 0]
2 Acquisition indebtedness applicable taline Tassets 2 0
3 Subtractline 2 from e 1d e 3 4 2 f 6 O 9 L 2 9 3
4  Cash deemed held for charitable activities. Enter 1 1/2% of line 3 (for greater amount, see page 25
GG RSIUCHONS) e s 639,139
§  Net value of noncharitable-use assets. Subtract line 4 from line 3. Enter here and on PartV, line 4 | 5 41,970,154
6 Minimum invesiment return. Enter8%oflined ... .. ... . ... ... ... .. iaieeee e 6 2,098,508
“Part Xl Distributable Amount (see page 25 of the instructions) (Section 4842()(3) and ()(5) private operaling
foundatlons and certain foreign grganizations check here » E‘ and do not complete this part.}
1 Minimum investment return from Part X, INe 6 | .. o o e 1
2a Tax on investment income far 2007 from Part VI, ine & .. .. ... 2a -
b Income tax for 2007. (This does not include the tax from Part V1) . . . .. 2b SR
c Add |ines 2a and 2b .......................................................................................... 2c
3 Distributable amount before adjustments. Subtract line 2efremiine 1, . .. ... .. . e 3
4  Recoveries of amounts treated as qualifying distributions e 4
5 Add lines 3 and 4 ............................................................................................. 5
6 Deduction from distributable amount (see page 25 of the instructions} . .. 6
7  Distributable amount as adjusted. Subtract line & from line 5. Enter here and on Part X|1i,
1= S S P SP PY 7
‘Part X1l . Qualifying Distributions (see page 26 of the instructions)
1 Amounts paid {including administrative expenses) to accomplish charilable, etc., purposes: L
a Expenses, contributions, gifts, etc.—total from Part |, column (d), ine26 . 1a 1,293,618
b Program-related investments—total from Part IX-B | . 1b
2  Amoaunts paid to acquire assets used {or held for use) directly in carrying out charitable, etc.,
purposes .7 ................................................................................................. 2
3 Amounts set aside for specific charitable projects that satisfy the: _._. _
a Sultability test (prior IRS approval required) e 3a
b Cash distribution test (attach the required schedule) | .. . 3b
4 Qualifying distributions. Add lines 1a through 3b. Enter hete and on PartV, line 8, and Part XUll, line 4 4 1,293,618
§ Foundations that qualify under section 4540(e) for the reduced rate of tax on net investment income.
Enter 1% of Part |, line 27b (see page 28 of the Instructons) e 5 0
6 Adjusted qualifying distributions. Subtractline 5fromline 4 6 1,283,618
Note: The amount on line 6 will be used in Part V, column {b), in subsequent years when calculating whether the foundation
qualifies for the secliion 4940(e) reduction of tax in those years.
Form 990-PF (z007)
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04-3757853

Page 8

Form 990-PF (2007} LINDA PACE FQUNDATION

il Undistributed Income (see page 26 of the instructions)

o

- 0 O 6 O w

10

T a0 oo

Distributable amount for 2007 from Part Xi,
Ilne 7 ............................................
Undistributed income, if any, as of the end of 2006
Enter amount for 2006 only
Total for prior years: 20 , 20 20
Excess distributions carryover, if any, to 2007:
From 2002

(a}
Corpus

(b)
Years prior to 2008

()
2006

{d)
2007

From 2003

From 2004
From 2005

From 2006

Qualifying distributions for 2007 from Part X,
lined: M $§

Applied to 2006, but not more than line2a
Applied to undistributed income of prior years (Electlon
required—see page 27 of the instructions)
Treated as distributions out of corpus {Election
required—see page 27 of the instructions)
Applied to 2007 distributable amount

Remalnlng amount distributed out of corpus

{If an amount appears in column {d}, the same
amount must be shown in column (a).}

Enter the net total of each column as
indicated below:

Corpus. Add lines 3f, 4c, and 4e. Subtract line 5
Prior years' undistributed income. Subtract

|ine 4b from |ine 2b .......................................
Enter the amount of prior years' undistributed
income for which a notice of deficiency has been
issued, or on which the section 4942(a) tax has
been previously assessed | | .....................
Subtract line B¢ from line 6b. Taxable
amount—see page 27 of the instructions
Undistributed income for 2006. Subtract line
4a from line 2a. Taxable amount—see page
27 of the instructions

Undistribuied income for 2007. Subtract lines
4d and 5 from line 1. This amount must be
distributed in 2008

Amounts treated as distributions out of corpus
1o satisfy requirements imposed by section
170{b}{1){F) or 4942(g}(3) (see page 27 of the
instructions} .

Excess distributions carrynver from 2002 not
applied on line 5 or line 7 (see page 27 of the
instructions)

Excess distributions carryover to 2008.
Subtract lines 7 and 8 from line 6a
Analysis of line 9:

Excess from 2003

Excess from 2004

Excess from 2005

Excess from 2006

Excass fom 2007 |

DAA

Form 990-PF(2007).




22508 o0.pF 2007) LINDA PACE FOUNDATION 04-3757853 Page 10

Part XIV Private Operating Foundations (see page 27 of the instructions and Part VII-A, question 9)

1a

2a

If the foundaticn has received a ruling or determination letter that it is a private operating

foundation, and the ruling is effective for 2007, enter the date ofthe ruling ... ... ... ... > 9/24/04

Check box to indicate whether ihe foundation is a private operating foundation described in section E' 45942(j)(3) or |_| 4942()(5)

Enter the lesser of the adjusted net Tax year Prior 3 years () Total
income from Part | or the minimum {a) 2007 {(b) 2006 {c) 2005 {d)} 2004

investment return from Part X for

eachyearlisted 745,677 745,671
85%oflne2a ... 633,825 633,825
Qualifying distributions from Part XII,

line 4 for each year listed 1,293,618 2,522,065 1,260,591 56,689 5,132,963

Amounts included in line 2c not used directly
for aciive conduct of exempt activities
Qualifying distributions made directly
for active conduct of exempt activities.

Subtract line 2d from line 2¢ 1,293,618 2,522,065 1,260,591 56,689 5,132,963

Complete 3a, b, or ¢ for the
alternative test relied upon:
"Agsets" alternative test—enter:

(1) Value of allassels 2,203,622 947,224 213,976] 3,364,822
(2) Value of assets qualifying under
section 4942(}(3)(B)(1) 2,200,805 945,617 211,1331 3,357,50b

"Endowment” aliernative test—enter 2/3 of
minimum investment return shown in Part

X, line 6 for each year listed 1,399,005 1,359,005

"Support" alternative test—enter:

{1) Total support other than gross
invesiment income (interest,
dividends, rents, payments on
securities loans (seciion
512(aj}(5)), or royaltiesy

{2) Support from general public
and 5 or more exempt
organizations as provided in
section 4942())(3}B)iil)

{3) Largest amount of support from
an exempt arganization

{4) Gross invesiment income

Part XV Supplementary Information (Complete this part only if the foundation had $5,000 or more in assets

at any time during the year—see page 28 of the instructions.)

1  Information Regarding Foundation Managers:
a List any managers of the foundation wha have contributed more than 2% of the total contributions received by the foundation
before the close of any tax year {but only If they have contributed more than $5,000). (See section 507(d)(2).)
LTNDA M. PACE (DECEASED] $2,706,630
b List any managers of the foundation who own 10% or more of the stock of a corporation (or an equally large portion of the
ownership of a partnership or other eniity} of which the foundation has a 10% or grealer interest.
N/A
2  Information Regarding Contribution, Grant, Gift, Loan, Scholarship, etc., Programs:
Check here » if the foundation only makes contributions to preselecled charitable organizations and does not accept
unsalicited requests for funds. If the foundation makes gifts, grants, etc. (see page 28 of the instructions) to individuals or
organizations under other conditions, complete items 2a, b, ¢, and d.
a The name, address, and telephone number of the person to whom applications should be addressed:
N/A
b The form in which applications should be submitted and information and materials they should include:
N/A
¢ Any submission deadlines:
N/A
d Any restrictions or limitations on awards, such as by geographical areas, charitable fields, kinds of institutions, or other factors:
N/A

DAA

Farm 990-PF (2007)
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Form 990-PF (2007) LINDA PACE FOUNDATION 04-3757853 Page 11
PARSXV”  Supplementary Information (continued)
3 Grants and Contributions Paid During the Year or Approved for Future Payment

- If recipient Is an individual, Foundation
Re0|p|ent show any relationship to status of Purpose of grant or Amount
any foundation manager recipient contribution
Name and address (home or business) or substantial contributor
a Paid during the year
SEE STATEMENT 17
1,034,450
TOtRL e » 3a| 1,034,450
b Approved for future payment
N/A
L1 ) I O A S S P S > 3b

DAA Form 990-PF (2007)
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04-3757853

Page 12

Form 990-PF (2007} LINDA PACE FQUNDATION
A

Analysis of Income-Producing Activities

Enter gross amounts unless otherwise indicated.

1 Program service revenue:

Unrelated business income

Excluded by section 512, 513, or 514

{a) (b)
Business cade

Amount

(e}
Exclusion
code

(d)
Amount

{e}
Related or exempt
function income
{See page 28 of
the instructions.)

b 4 T = S + I -

Net rental income or (loss) from real estate:
a Debt-financed property

[2. N S I X
=
=
o
@
o
=3
w
w
=
a
5
=
o
Y
@
147
a
=+
c
3
o
@
]
c
S
=1
]
w

11 Other revenue: a

14

23,449

14

331,428

14

2,545,962

b SEE STATEMENT 18

-6,057

396,857

c

d

e

12 Subtotal. Add columns (b}, {d), and (€}

13 Total. Add line 12, columns (b}, {d}, and (e}

{See worksheet in line 13 instructions on page 29 to verify calculations.)

3,297,696

0

13

3,291,639

. Part XVI:B Relationship of Activities to the Accomplishment of Exempt Purposes
Line No. Explain below how each activity for which income is reported in celumn (e) of Part XVI-A contributed importantly to
v the accomplishment of tha foundation's exempt purposes (other than by providing funds for such purposes). (See
page 24 of the instructions.)
N/A
DAA Form 990-PF (2007)
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Form 990-PF (2007) LINDA PACE FOUNDATION 04-3757853 Page 13
PartXVil  Information Regarding Transfers To and Transactions and Relationships With Noncharitable

Exempt Organizations

1 Did the organization directly or indirectly engage in any of the following with any other organization described
in section 501{c) of the Code {cther than section 501(c){3) arganizations) or in section 527, relating to palitical
organizations?

a Transfers from the reporting foundation fo a noncharitable exempt erganization of: L L
) GBS ta(1) X
(2) NI aSS0IS 1a(2) X

b Other transactions: A
(1) Sales of assets to a noncharitable exemptOrGaNIZANION | . ... 1b(1) X
{2) Purchases of assets from a noncharitable exemptorganization e 1b(2) X
(3) Rental of facilifies, equipment, O OIEr @SSts ... ..\ttt e 1b(3) X
(4) ReimbursementaITaNGeMENIS | . . ... i e 10(4) X
(6) L0BNS OF 0N QUATBNMEBS . e 1b(5) X
{6} Performance of services or membership or fundraising SOOI EtONS e 1b{6) X

¢ Sharing of faciliies, equipment, mailing lists, other assets, or pald employees ... ... 1c X

d Ifthe answer to any of the above is "Yes," complete the following schedule. Column {b) should always show the fair market
value of the goods, oiher assets, or services given by the reporting organization. If the foundation received less than fair market
value in any transaction or sharing arrangement, show in column (d) the value of the goods, other assets, or services recelved.

{a) Line no. {b) Amount Involved {c) Name of noncharitable exempt erganization {d) Description of transfers, transactions, and sharing arrangements

N/A

2a Is the foundation directly or indirectly affiliated with, or related to, one or more tax-exempt organizations
described in section 501(c) of the Code (other than section 501(c)(3}) or in section 5272

h lf"Yes," complete the following schedule.
{a} Name of organization (b} Type of organization {c) Description of relationship

|:| Yes No

N/A
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o 45062 Depreciation and Amortization

(Including Infarmation on Listed Property)
F?partll'nlgnt of thaSTreasury

nternal Revenue cervice
» See separate instructions. P Attach to your tax return.

OMB No. 1545-0172

2007

Attachment
Sequence Na. 67

Name{s} shown on return Identifying number

LINDA PACE FQUNDATION 04-3757853

Business or activity to which this farm relates

INDIRECT DEPRECIATION
. PART Election To Expense Certain Property Under Section 179
Note: If you have any listed property, complete Part V before you complete Part I.

1 Maximum amount. See the instructions for a higher limit for certain businesses ... . ... .. ... .. ... 1 125,000
2  Total cost of section 179 property placed in service {see INstTUCHONS) e 2
3 Threshold cast of sectian 179 property before reduction in limitation 3 500,000
4  Reduction in limitation. Subtract line 3 from line 2. If zero or kess, enter -0~ . 4
5  Dollar limitation for tax year. Subtract line 4 from line 1. If zero or less, enter -0- If married filing separately, see instructions ............ 5
(a) Description of proparty (b) Cost {business use only) {c) Elected cost
[
7 Listed property. Enter the amountfromline 20 ... Lz
8 Total elected cost of section 179 property. Add amounts in column (), ines6and7 L. 8
9  Tentative deduction. Enter the smaller ofine 5erline8 . 9
10  Carryover of disallowed deduction from line 13 of your 2008 Form 4562 . 10
11 Business income limitation. Enter the smaller of business income (not less than zera) or line 5 (see instructions) 11
12 Section 179 expense deduction. Add lines 9 and 10, but do not enter more thanline 41 ., .. ... ... ........ 12
13 Carryover of disallowed deduction to 2008. Add lines 9 and 10, lessline12 . .. ......... > FIS |
Note: Do not use Part 1l or Part |1l below for listed property. Instead, use Part V.
~Bartlll.  Special Depreciation Allowance and Other Depreciation (Do not include listed property.) {See instructions.)
14  Special allowance for qualified New York Liberty or Gulf Opportunity Zone property {cther than listed
property) and cellulosic biomass ethanol plant property placed in service during the tax year (see instructions) | 14
15 Property subject to section 168(f)(1) election . 15
18 Other depreciation (ncluding ACRS) .........ooovev e ie e 16 60,228
Part 111 MAGCRS Depreciation (Do not include listed property.) (See instructions.)
Section A
17  MACRS deductions for assets placed in service in tax years beginning before- 2007 ... .. ... ... .. 17 | 0
18 if you are eleciing to group any assets placed In service during the tax year into one or more general asset accounts, check here | > ﬂ ' o G

Section B-Assets Placed in Service During 2007 Tax Year Using the General Depremation System

{b} Month and (c) Basis for depreciation |(d} Recovery
{a} Classification of praperty year placed in {business/investment use

{e) Convention f) Method

(g) Depreciation deduction

service | only-see instructions) period
19a  3-year property B

5-year property

7-year properiy

10-year property

15-year property

20-year property

b
c
d
e
f
_ g 25-year property
h

: . 25 yrs, SiL

Residential rental : 27.5 yrs, MM ‘ SiL
property 27.5 yrs. MM SiL

i Nonresidential real 39 yrs. M S/L
property MM SiL

Section C-Assets Placed in Service During 2007 Tax Year Using the Alternative Depreciation System

20a  Class life SIL
b 12-year ) i 12 yrs. SiL
& _40-year 40 yrs. MM SIL
PartlV'-  Summary (see instructions)
21 Listed property. Enteramount from lin@ 28 e 21
22  Total. Add amounts from fine 12, lines 14 through 17, lines 19 and 20 in column (), and line 21,
Enter here and on the appropriate lines of your return. Partnerships and S corporations-seedinstr. .. ... ............... 22 60,228

23 For assets shown above and placed in service during the current year,
enter the portion of the basis attributable to section 263A costs 23

For Paperwark Reduction Act Notice, see separate instructions.

Farm 4562 (2007)
DAA - THERE ARE NO AMOUNTS FQOR PAGE 2
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Schedule B OMB No. 1545-0047

(Form 990, 990-EZ Schedule of Contributors

or 990-PF) Supplementary Information for 2 0 0 7

Department of the Treasury line 1 of Form 990, 990-EZ, and 990-PF (see instructions)
Internal Revenue Service

Name of organization Employer identification number

LTNDA PACE FOUNDATION 04-3757853

Organization type (check one}:

Filers of: Section:

Form 980 or 990-EZ D 801{c){ } (enter number) organization
D 4947 (a)(1) nonexsmpt charitable trust not treated as a private foundation
D 527 political arganization

Form 990-PF 501{c)(3) exempt private foundation
|:| 4947(a)(1) nonexempt charltable trust freated as a private foundation

[] 501(cK3) taxable private foundation

Check if your organization is covered by the General Rule or a Special Rute. (Note: Only a section 501(¢)(7), (8), or (10}
organization can check boxes for both the General Rule and a Special Rule—see instructions. )

General Rule—

For organizations filing Form 990, $90-EZ, or 990-FF that recelved, during the year, $5,000 or more (in money or
property) from any one contributor. (Complete Parts | and Ii.)

Special Rules—

|:| For a section 501{c){3} arganization filing Farm 980, or Form 990-EZ, that met the 33 1/3% support test of the regulations
under sections 509(a)(1¥170(b)(1){A}vi}, and received from any one contributor, during the year, a contribution of the
greater of $5,000 or 2% of the amount on line 1 of these forms. (Complete Parts 1 and I1.)

D For a section 501(c)(7), (8), or {10} crganization filing Form 990, or Form 990-EZ, that received from any one contributor,
during the year, aggregate contributions or bequests of more than $1,000 for use exclusively for religious, charitable,
scientific, literary, or educational purposes, or the prevention of cruelty to children or animals. (Complete Parts 1, II, and I1.)

D Far a section 501(c){7), (8), or (10} organization flling Form 890, or Form 990-EZ, that received from any ¢ne contributor,
during the year, some confributions for use exclusively for religious, charitable, etc., purposes, but these contributions did
not aggregate to more than $1,000, (if this box is checked, enter here the total contributions that were received during
the year for an exclusively religious, charitable, etc., purpose. Do not complete any of the Parts unless the General Rule
applies to this erganization because it received nonexclusively religious, charitable, etc., contributions of $5,000 or more

AUrng e YOar Y e >3
Caution: Organizations that are not covered by the General Rule and/or the Special Rules do not file Schedule B (Form 990,
990-EZ, or 990-PF), but they must check the box in the heading of their Form 890, Form £80-EZ, or on line 2 of their Form
990-PF, to certify that they do not meet the filing requirements of Schedule B (Form 990, 990-EZ, or $90-PF).

For Paperwork Reduction Act Notice, see the Instructions Schedule B (Form 990, 990-EZ, or 890-PF} (2007}
for Form 990, Form 990-EZ, and Farm 980-PF.

DAA
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Schedule B {Form 990, 990-E7, or 990-PF) (2007) Page 1 of 2 ofPartl
Name of organization Employer identification number
LINDA PACE FOUNDATION 04-3757853
Pdrtl - Contributors (See Specific Instructions.)
{a) (b} {c {d)
Na. Name, address, and ZIP +4 Aggregate contributions Type of contribution
1 LINDA PACE Person
PO BOX 830607 Payroll ]
$ 241,000 Noncash
SAN ANTONIO TX 78283 (Complete Part |l if there is
a noncash contribution.)
(a) {b) (c) (d}
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
2 PACE 2005 CHARITABLE IEAD ANNUITY TR Person
PO BOX 830607 Payrall ]
$ 1, 050,000 Noncash .
SAN ANTONIO TX 78283 (Complete Part [l if there Is
a noncash centribution.)
{a) {b) (c) (d}
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
3 ESTATE OF MARGARET PACE WILSON Person
218 ENCINO Payroll B
g 250,000 Noncash
SAN ANTONIQ TX 78209 {Complete Part Il if there is
a noncash contribufion.)
{a) (b) (c) (d}
No. Name, address, and ZIP + 4 Aggregate contributions Type af contribution
4 EDWARD RANDALL, III Person | ]
4400 POST ORK PARKWAY #2580 Payroll i
$ 10,24 0 Noncash
HOUSTON T 77027 {Complete Part Il if there is
a nancash centribution,)
{a} {b) (c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
5 ESTATE OF LINDA M. PACE Person l
PO BOX 830607 Payroll B
5 38,186,488 Noncash
SAN ANTONTO TX 78283 {Complete Part Il if there is
a noncash contribution.)
(a) {b) {c) (d)
No. Name, address, and ZIP + 4 Aggregate contributions Type of contribution
6 MISC CONTRIBUTIONS UNDER 5£5000 Person
Payroll .
[:3 5,240 Noncash

{Complete Part !l if there is
a noncash contribution.)

DAA

Schedule B (Form 990, 890-EZ, or 930-PF) (2007}
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Schedule B (Form 990, 990-EZ, or 990-PF) (2007)

Page 2 of 2 ofPartl

Name of organization

LINDA PACE FOUNDATION

Employer identification number

04-3757853

Partl-

Contributors (See Specific Instructions.)

(a)
No.

{b)

Name, address, and 2IP + 4

(c)
Aggregate contributions

(d}

Type of contribution

7

ESTATE OF LINDA M. PACKE

PO BOX 830607

$ 15,675,913

SAN ANTONIO X 78283

Person
Payroll .
Noncash
{Complete Part Il if there is
a noncash contribution.)

(a)
No.

{b)
Name, address, and ZIP + 4

{c)
Aggregate confributions

(d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there is
a noncash contribution.)

{a}
No.

(b)

Name, address, and ZIP + 4

(c)
Aggregate contributions

()

Type of coniribution

Person

Payroll

Noncash
{Complete Part Il if there is
a noncash confribution.)

(a)
No.

(b}
Name, address, and ZIP + 4

(c)
Aggregate contributions

(d)

Type of contribution

Person

Payroll

Noncash
(Camplete Part I} if there is
a noncash contribution.)

@
No.

{b)

Name, address, and ZIP + 4

()

Aggaregaie contributions

{d)

Type of coniribution

Person

Payroll

Noncash
(Compiete Part Il if there is
a noncash contribution.)

(=)
No.

{b)
Name, address, and ZIP + 4

(c}

Aggregate contributions

{d)
Type of contribution

Person

Payroll

Noncash
(Complete Part Il if there is
a noncash contribution.)

DAA

Schedule B (Form 990, 890-EZ, or 990-PF) (2007)
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Schedule B {Form 990, 990-EZ, or 990-PF) (2007)

Page 1 of 1 ofPartll

Name of organization

LINDA PACE FOUNDATION

Employer identification number

04-3757853

'Partll--  Noncash Property (See Specific Instructions.)
{a} No. (c)
from D ioti £ (b)sh rty g FMV (or estimate} Dat (cl)e_ d
Part | escription of nencash property given (see instructions) ate receive
64,000 SHS UBS AG STOCK
4
3,008,000 11/07/07
{a) No. ®) (e) (d)
from Description of noncash property given FMV (or estimate) Date received
Part ] P property 9 {see instructions)
SECURITY INVLESTMENTS
5
18,333,980 __1/02/07
@ o ©) @ (d)
rom Description of noncash property given FMV {or estimate) Date received
Part| {see instructions)
WORKS OF ART
5
19,740,975 7/02/07
{a) No. {c}
from Descriotion of ) h rtv i FMV (or estimate) Date r:’)eived
Part | escription of noncash property given (see instructions) C!
OFFICE BUILDING
5
111,533 7/02/07
{a} No. (c) ‘
from Descrintion of rf:) . . FMV (or estimate) Date rt:::) wed
Part | escription of noncash property given (see Instructions) elve:
No.
@ o ®) @ (@
rom Description of noncash property given FMV (or estimate) Date received
Part ] ya {see instructions)

DAA

Schedule B (Form 990, 990-EZ, or 990-PF) (2007)




42608 LINDA PACE FOUNDATION
04-3757853
FYE: 12/31/2007

Federal Statements

Description

Statement 1 - Form 990-PF, Part |, Line 11 - Other Income

IRA DISTRIBUTION

IRA DISTRIBUTION

WEDDING FEES

NU STAR GP HOLDINGS

BUCKEYE GP HOLDINGS

BUCKEYE PARTENRS LP UNITS
CALUMET SPECIALTY PRODUCT PTR
CROSSTEX ENERGY LP

ENERGY TRANSFER PARTNERS
ENTERPRISE GP HOLDINGS
ENTERPRISE PRCDUCTS PARTNERS
HOLLY ENERGY PARTNERS
MAGELLAN MIDSTREAM PARTNERS
NUSTAR ENERGY LP

ONEOXK PARTNRS LP

PLAINS ALL AMERICAN PIFE LINE
TC PIEPLINES

ICAHAN ENTERPRISES LP
FORTRESS INVESTMENT GROUP

TOTAL

Revenue per Net Invesiment Adjusted Net
Books Income Income
$ 68 = 5 68
396,639 326,639
150 150
-522 -522
-329 -329%
-246 -246
-296 -296
-465 -465
-56 -56
~-843 -343
-950 -850
-62 -62
-66 -66
-690 -690
-835 ’ -835
=135 =135
-306 -306
-295 -255
39 39

3 390,800 $ 0 5 390,800




42608 LINDA PACE FOUNDATION
04-3757853
FYE: 12/31/2007

Federal Statements

Statement 2 - Form 990-PF, Part |, Line 16a - Leqal Fees

Net Adjusted Charitable
Description Total Investment Net Purpose
OPPENHEIMER, BLEND, HARRISON & T 3 2,874 8 206 $ $ 2,668
TOTAL $ 2,874 § 206 $ S 2,668
Statement 3 - Form 990-PF, Part 1, Line 16b - Accounting Fees
Net Adjusted Charitable
Description Total Invesiment Net Purpose
WAYNE E. CCLLIE, CPA 5 835 $ 83 $ $ 752
TOTAL $ 835 3 83 $ S 752
Statement 4 - Form 990-PF, Part 1, Line 16¢ - Other Professional Fees
Net Adjusted Charitable
Description Total Investment Net Purpose
CONSULTING FEES $ 15,072 5 5 3 15,072
INVESTMENT MANAGEMENT FEES 7,300 7,300
MANAGEMENT FEES 75,000 7,500 e7,500
TOTAL S 897,372 $§ 14,800 S s 82,572
Statement 5 - Form 990-PF, Part |, Line 18 - Taxes
Net Adjusted Charitable
Description Total Investment Net Purpose
FOREIGN TAXES 8 2,738 % 2,738 3§ $
PROPERTY TAXES 9,208 9,208
TOTAL 5 11,946 $ 2,738 $§ S 9,208




42608 LINDA PACE FOUNDATION
04-3757853
FYE: 12/31/2007

Federal Statements

Statement 6 - Form 990-PF, Part |, Line 19 - Depreciation

Desc
Date Cost PY CY Net Investment Adj Net
Acquired Basis Depr Method Life Depr Income Income
TRASH RECEPTACLES ]
10/28/05 $ 2,883 § 336 S/L 10 289 8§
FENCING & TRELLIS
10/28/05 151,125 g,442 S/L 20 7,556
STONE PATIC
10/28/05 53,427 ‘3,066 S/L 20 2,671
FOUNTAIN
10/28/05 181,370 i0,551 S/L 20 9,069
BATHROOM
10/28/05 228,248 6,358 B5/L 40 5,706
WEDNESDAY CHILD IN-GROUND ARTWORK
_ 10/28/05 129,147 7,047 8/L 20 6,458
IN~-GRCUND VAULT
10/28/05 2,882 320 sS/L 10 288
IRRIGATION SYSTEM
10/28/05 47,100 2,551 &/L 20 2,355
LANDSCAPE PLANT MATERTIAL & LABOR
10/28/05 289,297 16,116 S/L 20 14,465
152 CAMP
10/28/05 128,206 o
ICE HOUSE
10/28/05 750,377 0
ICE HOUSE IMPROVEMENTS
1/06/06 54,788 3,653 8/L 15 3,652
PLAYGRCUND EQUIPMENT
1/19/06 73,35¢ 4,850 s3/L 15 4,851
SIGNAGE
7/01/06 7,700 770 S/L 10 770
LAND
10/28/05 165,000 0
LANDSCAPE EQUIPMENT
9/27/07 924 S/L 20 12
CHRISPARK IMPROVEMENTS (ARRCHITECT FEES)
8/13/07 14,025 S/L 20 234
PLAYGROUND EQUIPMENT REPAIR
6/01/07 1,748 S/L 15 68




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements
FYE: 12/31/2007

Statement 6 - Form 990-PF, Part |, Line 19 - Depreciation (continued)

Desc
Date Cost PY CY Net Investment Adj Net
Acquired Basis Depr Method Life Depr Income Income
ICEHOUSE IMPRCVEMENTS
5/01/07 % 1,863 5 5/L 15 3 B3 5 S
ICEHOUSE ARCHITECT FEES
5/30/07 14,571 5/L 15 567
LANDSCAPE LIGHTING
2/08/07 .13,028 S/L 20 587
FENCING
1/22/07 g8,0C0 S/L 20 367
CREDIT CN WEDNESDAY CHILD PROJECT
2/06/07 -700 s/L 20 -32
FOUNTAIN
10/03/07 6,279 S/L 20 78
PATIO
11/07/07 9,838 S/L 20 82
LANDSCAPE LIGHTING
10/18/07 258 S/L 20 2
WEBSITE
12/31/07 1,438 sS/L 15
TELEPHCNE SYSTEM
12/31/07 4,140 S/L 7
ALARM SYSTEM
12/31/07 5,000 S/L 20
COMPUTER EQUIPMENT
12/31/07 4,696 5/L 5
QFFICE FURNITURE
12/31/07 1,661 5/L 7
OFFICE BUILDING IMPROVEMENTS
12/31/07 95,382 5/L 39
QOFFICE RUILDING-LAND
12/31/07 42,500 8]
OFFICE BUILDING
12/31/07 135,533 5/L 39




42608 LINDA PACE FOUNDATION
04-3757853 . Federal Statements

FYE: 12/31/2007

Statement 6 - Form 990-PF, Part |, Line 19 - Depreciation (continued)

Desc
Date Cost PY CcY Net Investment Adj Net
Acquired Basis Depr Method Life Depr Income Income
TOTAL $ 2,625,090 § 64,100 g 60,228 & 0 § 0




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements
FYE: 12/31/2007

Statement 7 - Form 990-PF, Part |, Line 23 - Other Expenses

Net Adjusted Charitable
Description Total Investment Net Purpose
$ 5 5 5
EXPENSES

FEASIBILITY STUDY 40,611 40,611
GRANT OVERSIGHT EXPENSES 6,430 6,430
INSURANCE 29,478 1,880 27,598
LANDSCAPE MAINTENANCE 5,574 5,574
MEETINGS AND COMMUNITY EVENTS 8,106 8,106
MISCELLANECUS EXPENSES 2,032 216 1,816
OFFICE SUPPLIES 801 80 721
POSTAGE 809 81 : 728
REPAIRS 7,541 7,541
TELEPHONE 1,812 124 1,688
TRUCK EXPENSE 617 617
TRUSTEE FEES 28,000 7,000 21,000
UTILITIES 17,530 45 17,485

TOTAL 8 149,341 3§ 9,426 3 0 8 139,915




42608 LINDA PACE FOUNDATION
04-3757853
FYE: 12/31/2007

Federal Statementis

Statement 8 - Form 990-PF, Part Il, Line 10b - Corporate Stock Investments

Beginning End of Basis of Fair Market
Description of Year Year Valuation Value

GOLDMAN SACHS-MONEY MARKET FUND 5 $ 1,522,153 COST % 1,522,153
GOLDMAN SACHS-CORE PLUS FIXED INCOME 7,571,364 COST 7,643,679
GOLDMAN SACHS-ALETHIA 2,092,747 COST 2,074,368
GOLDMAN SACHS-HORIZON 4,264,343 COST 4,275,638
GOLDMAN SACHS-MILP'S ENERGY 996,851 COST 1,004,787
GOLDMAN SACHS-SNOW 2,823,994 COST 2,455,202
GOLDMAN SACHS-SOUTHERN SUN 2,201,390 COST 2,044,760
GOLDMAN SACHS-TCW LCV 5,216,669 COST 4,952,256
GOLDMAN SACHS-WESTFIELD 3,450,871 COST 3,447,266
GOLDMAN SACHS-NON-US EQUITIES 5,000,000 COST 4,994,037
GOLDMAN SACHS-PUBLIC EQUITY 1,868,760 COST 1,821,519
GOLDMAN SACHS-SPRUCEGROVE 3,000,000 COST 2,914,567
GS MEZZANINE PARTNERS 772,601 COST 360,446

TOTAL S 0 540,781,743

539,510,678

Statement 9 - Form 990-PF, Part Il, Line 13 - Other Investments

Beginning End of Basis of Fair Market

Description of Year Year Valuation Value
LINDA PACE ART COLLECTIONS 3 $19,785,975 COST $19,785,975
PACE EXHIBITION SPACE 100,000 COST 100,000
TOTAL $ 0 $19,885,975 519,885,975

Statement 10 - Form 990-PF, Part Il, Line 14 - Land, Building, and Equipment

Description

End
Cost/Basis

End Accum
Depr

Beginning
Net Book

Net Fair
Mki Value

$ 2,035,805 $ 2,417,590 3

124,328 $ 2,293,262

165,000 207,500 207,500
TOTAL $ 2,200,805 % 2,625,090 § 124,328 $ 2,500,762
Statement 11 - Form 990-PF, Part Il, Line 15 - Other Assets
Beginning End of Fair Market
Description of Year Year Value
UTILITY DEPOSIT $ 510 $ 510 $ 510
TOTAL $ 510 3 510 $ 510




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements
FYE: 12/31/2007

Statement 12 - Form 990-PF, Part lll, Line 3 - Other Increases

Description Amount
NON-DIVIDEND DISTRIBUTIONS 5 1,439
TOTAL ' $ 1,439

Statement 13 - Form 990-PF, Part lll, Line 5 - Other Decreases

Description Amount
NON-DEDUCTIBLE PARTNERSHIP EXPENSES $ 5
TOTAL S5

12-13




42608 LINDA PACE FOUNDATION

04-3757853 Federal Statements

FYE: 12/31/2007

Statement 14 - Form 990-PF, Part VII-A, Line 10 - Substantial Contributors

Name

Address

City, St Zip

LINDA PACE
PO BOX 830607
PACE 2005 CHARITABLE LEAD ANNUITY
PO BOX B30607
ESTATE OF MARGARET PACE WILSON
218 ENCINO
EDWARD RANDALL III
4400 POST OAK PARKWAY #2850
ESTATE OF LINDA PACE
PO BOX 830607

SAN ANTONIO TX 78283
SAN ANTCNIO TX 78283
SAN ANTCNIC TX 78208
HOUSTON TX 77027

SAN ANTONIO TX 78283

14




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements
FYE: 12/31/2007

Statement 15 - Form 990-PF, Part VIII, Line 1 - List of Officers, Directors, Trustees,

Etc.

Name and Average

Address Title Hours Compensation Benefits Expenses
RICK MOORE PRES, CEO 40+ 0 0 0
118 REGENTS PARK
SAN ANTONIC TX 78230
KATHRYN KANJC TRUSTEE 1 7,000 0 0
5861 CCONNER LANE
GOLETA CA 93117
DENNIS SCHOLL _ TRUSTEE 1 7,000 0 0
803 E. DILIDO DRIVE
MIAMI FL 33139
JBEN JARBOE RUSSELL TRUSTEFE 1 7,000 0 0
945 CONTOUR DRIVE :
SAN ANTONTIO TX 78212
ANNE HEODGES MORGAN TRUSTEE 1 7,000 0 0

4701 FCUNTAINGATE DRIVE
NORMAN COK 73072

15




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements
FYE: 12/31/2007

Statement 16 - Form 990-PF, Part IX-A, Line 1 - Summary of Direct Charitable Activities

Description

GRANTS SUPPORT THE OPERATION OF ARTPACE, INC., CHRISPARK,
LLC, THE PUBLIC EXHIBITION OF THE CONTEMPORARY ART
COLLECTION OF ITS FOUNDER, LINDA PACE, AND THE PUBLIC
EXHIBITION OF THE WCORK OF CONTEMPORARY ARTISTS. THE
FOUNDATION SUPPORTED THIRTEEN OTHER ORGANIZATIONS
DESCRIBED IN SECTICN 170(C) OF THE INTERNAL REVENUE CODE.
ARTPACE, INC. PROVIDES A CENTER FCR RESIDENCY AND
EXCHANGE FOR ARTISTS. CHRISPARK, LLC IS A FREE PUBLIC
PARK FOR THE CITIZENS OF SAN ANTONIO.

16




42608 LINDA PACE FOUNDATION

04-3757853 Federal Statements
FYE: 12/31/2007

Form 990-PF, Part XV, Line 1a - Managers Who Contributed Over 2% or $5,000

Name of Manager
LINDA M. PACE (DECEASED)

TOTAL

Amount
2,706,630
2,706,630




42608 LINDA PACE FOUNDATION
04-3757853
FYE: 12/31/2007

Federal Statements

Statement 17 - Form 990-PF, Part XV, Line 3a - Grants and Contributions Paid During the

Year
Name Address
Address Relationship Status Purpose Amount

MUSEUM OF MODERN ART 11 WEST 53RD STREET

NEW YCRK NY 10019-5497 NONE PUB CHARITY ANNUAL FUND 75
MIND SCIENCE FOUNDATION 117 W. EL PRADC DRIVE

SEN ANTONIO TX 78212 NONE PUB CHARITY GENERAL OPERATING 1,000
WHITNEY MUSEUM OF AMERICA 945 MADION AVE AT 75TH ST

NEW YORK NY 10021 NONE PUB CHARITY GENERAL OPERATING 15,000
MUSEUM OF MCODERN ART 11 WEST 53RD STREET

NEW YORK NY 10019-5497 NONE PUB CHARITY MEMBERSHIP 60
NEW MUSEUM 210 22TH AVENUE, FL 2

NEW YORK NY 10117 NONE PUR CHARITY MEMBERSHIP 5,000
UNIVERSITY CF TX HEALTH S 7703 FLOYD CURL DRIVE

SAN ANTONIO TX 78229-3900 NONE PUB CHARITY GENERAL OPERATING 1,000
BLAFFER GALLERY, UNIVERSI 120 FINE ARTS BUILDING

HOUSTON TX 77204 NONE PUB CHARITY KATRINA MOOREHEAD PRCJ 5,000
CONFERENCE OF SOQUTHWEST F 3102 MAPLE AVE, SUITE 260

DALLAS TX 75201 NONE PUBR CHARITY MEMBERSHIP 500
SOUTHWEST SCHOOL OF ART & 300 AUGUSTA

SAN ANTCNIC TX 78205 NONE PUB CHARITY GENERAL OPERATING 950
THE ASPEN INSTITUTE PO BOX 222

QUEENSTCOWN MD 21658-0222 NONE PUB CHARITY GENERAL OPERATING 2,500
THE CHINATI FOUNDATION PO BOX 1135

MARFA TX 79843 NONE PUB CHARITY GENERAL OPERATING 1,000
ASPEN ART MUSEUM 590 N MILL STREET

ASPEN CO 81611 NONE PUB CHARITY GENERAL CPERATING 1,300
THE MUSEUM OF FINE ARTS 1001 BISSONNET

HOUSTON TX 77005 NONE PUB CHARITY MEMBERSHIP 65
SAN ANTONIC PUBLIC LIBRAR 315 E. COMMERCE

SAN ANTONTIO TX 78205 NONE PUB CHARITY GENERAL OPERATING 1,000
ARTPACE INC DBA ARTPACE S 445 N. MAIN AVENUE

SAN ANTONIO TX 78205 NONE PR OP FOUND GENERAL OPERATING 1,000,000

TOTAL 1,034,450

17




42608 LINDA PACE FOUNDATION
04-3757853 Federal Statements
FYE: 12/31/2007

Statement 18 - Form 990-PF, Part XVI-A, Line 11 - Other Revenue

Business Unrelated Exclusion Exclusion Related
Description Code Amount Code Amount fncome

TRA DISTRIBUTION 5 41 § 68 5
IRA DISTRIBUTION 11 396,639
WEDDING FEES 1 150
NU STAR GP HOLDINGS 211110 -522 25

BUCKEYE GP HOLDINGS 211110 -329 25

BUCKEYE PARTENRS LP UNITS 211110 -246 25

CALUMET SPECIALTY PRODUCT P 211110 -296 25

CROSSTEX ENERGY LP 211110 -465 25

ENERGY TRANSFER PARTNERS 211110 -56 25

ENTERPRISE GP HOLDINGS 21111¢ -843 25

ENTERPRISE PRODUCTS PARTNER 211110 -950 25

HOTLLY ENERGY PARTNERS 211110 -62 25

MAGELLAN MIDSTREAM PARTNERS 211110 -66 25

NUSTAR ENERGY LP 211110 ~690 25

ONEOK PARTNRS LP 211110 -835 25

PTLATNS ALL AMERICAN PIPE LI 211110 ~135 25

TC PIEPLINES 211110 -306 25

TCAHAN ENTERPRISES LP 211110 ~295 25

FORTRESS INVESTMENT GROUP 211110 39 25

TOTAL $ ~&, 057 S 396,857 &

18




